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,O�\�DYDLW�LQLWLDOHPHQW�GHX[�GRVVLHUV�GLVWLQFWV�SRXU�FHWWH�IDPLOOH�GH�WHUPHV��O¶XQ�IDLW�SDU,VDEHOOH�&KpQDUG�GDQV�OH�GRPDLQH�GH�OD�UHVSRQVDELOLWp�FLYLOH�GpOLFWXHOOH��O¶DXWUH�SDU*pUDUG�6QRZ�GDQV�OH�GRPDLQH�GHV�FRQWUDWV��2U��OH�FRPLWp�GH�QRUPDOLVDWLRQ�D\DQW�FRQVWDWpTX¶LO�Q¶\�DYDLW�SDV�GH�GLIIpUHQFHV�VLJQLILFDWLYHV�G¶XQ�GRPDLQH�j�O¶DXWUH��QRXV�DYRQV�GpFLGpGH�IXVLRQQHU�OHV�GHX[�GRVVLHUV��/H�SUpVHQW�GRVVLHU�XQLILp�WLHQW�FRPSWH��HQ�RXWUH��GHVGHUQLqUHV�GLVFXVVLRQV�GX�FRPLWp�GH�QRUPDOLVDWLRQ�HW�GHV�FRPPHQWDLUHV�GHV�FRQVXOWDQWV��HWSURSRVH�G¶DMRXWHU�FRQWUDFWXDO�VWDWHPHQW�HW�PLVVWDWHPHQW�
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$1$/<6(�127,211(//(
9RLFL�GHX[�GpILQLWLRQV�GH�OD�UHSUHVHQWDWLRQ DX�VHQV�GX�GURLW�GHV�FRQWUDWV �

,Q�WKH�ODZ�RI�FRQWUDFWV��D�UHSUHVHQWDWLRQ�LV�D�VWDWHPHQW�RU�DVVHUWLRQ�PDGH�E\�RQH�SDUW\�WR�WKH�RWKHU�EHIRUH�RU�DW�WKH�WLPH�RI�WKH�FRQWUDFW��RI�VRPH�PDWWHU�RU�FLUFXPVWDQFH�UHODWLQJ�WR�LW�-RZLWW
V�'LFWLRQDU\�RI�(QJOLVK�/DZ���H�pG���YRO�����S�������
$�UHSUHVHQWDWLRQ�LV�D�VWDWHPHQW�RI�IDFW�PDGH�E\�RQH�SDUW\�WR�WKH�FRQWUDFW��WKH�UHSUHVHQWRU��WR�WKHRWKHU��WKH�UHSUHVHQWHH��ZKLFK��ZKLOH�QRW�IRUPLQJ�D�WHUP�RI�WKH�FRQWUDFW��LV�\HW�RQH�RI�WKH�UHDVRQVWKDW�LQGXFHV�WKH�UHSUHVHQWHH�WR�HQWHU�LQWR�WKH�FRQWUDFW�&KHVKLUH�	�)LIRRW¶V /DZ�RI�&RQWUDFW����H�pG���S������

&H�TX¶LO�LPSRUWH�GH�UHWHQLU�SRXU�QRV�EHVRLQV��F¶HVW�TXH�OD�UHSUHVHQWDWLRQ HVW�XQH�HVSqFH�GHFRQWUDFWXDO�VWDWHPHQW D\DQW�XQH�IRQFWLRQ�RX�XQ�HIIHW�SUpFLV ��FHOXL�G¶LQFLWHU�O¶DXWUH�SDUWLHj�V¶HQJDJHU�FRQWUDFWXHOOHPHQW��VDQV�SRXU�DXWDQW�FRQVWLWXHU�XQ�WHUP�RI�WKH�FRQWUDFW��/DUHSUHVHQWDWLRQ TXL�QH�FRQVWLWXH�SDV�XQ�WHUP HVW�TXDOLILpH�GH�PHUH�UHSUHVHQWDWLRQ�
4XDQW�j�OD�PLVUHSUHVHQWDWLRQ� VHORQ�&KHVKLUH�	�)LIRRW��S����� �

$�PLVUHSUHVHQWDWLRQ�LV�VLPSO\�D�UHSUHVHQWDWLRQ�WKDW�LV�XQWUXH�
,O�V¶DJLW�GRQF�j�OD�IRLV�G¶XQH�HVSqFH�GH�UHSUHVHQWDWLRQ HW�GH�PLVVWDWHPHQW�
2Q�QRXV�D�VXJJpUp�GH�WUDLWHU�IUDXGXOHQW�UHSUHVHQWDWLRQ HW�IUDXGXOHQW�PLVUHSUHVHQWDWLRQFRPPH�XQH�VHXOH�HW�PrPH�QRWLRQ��PDLV�QRXV�VRPPHV�G¶DYLV�TX¶LO�V¶DJLW��WHFKQLTXHPHQW�GH�GHX[�QRWLRQV�GLVWLQFWHV��/D�PrPH�REVHUYDWLRQ�V¶DSSOLTXH�DX[�FRXSOHV�LQQRFHQWPLVUHSUHVHQWDWLRQ HW�PLVUHSUHVHQWDWLRQ�PDGH�LQ�JRRG�IDLWK��G¶XQH�SDUW��HW�QHJOLJHQWUHSUHVHQWDWLRQ�HW�QHJOLJHQW�PLVUHSUHVHQWDWLRQ��G¶DXWUH�SDUW�
'DQV�OH�GRPDLQH�GH�OD�UHVSRQVDELOLWp�FLYLOH�GpOLFWXHOOH��OH�WHUPH�FOp�HVW�QHJOLJHQWPLVUHSUHVHQWDWLRQ��9RLFL�FRPPHQW�/,1'(1��&DQDGLDQ�7RUW�/DZ ��H pG����LQWURGXLW�ODQRWLRQ�GH�QHJOLJHQW�PLVUHSUHVHQWDWLRQ j�OD�SDJH ��� �

8QWLO�WKH�����V�WKHUH�ZDV�QR�OLDELOLW\�IRU�QHJOLJHQW�PLVUHSUHVHQWDWLRQ��XQOHVV�WKHUH�ZDV�DFRQWUDFWXDO�RU�ILGXFLDU\�UHODWLRQVKLS�EHWZHHQ�WKH�SDUWLHV��RU�XQOHVV�IUDXG�ZDV�LQYROYHG�
/HV�WULEXQDX[�YRXODLHQW�pYLWHU�GH�WURS�QRPEUHXVHV�VRXUFHV�GH�UpFODPDWLRQ��HW�KpVLWDLHQW�jUHVWUHLQGUH�OD�OLEHUWp�G¶H[SUHVVLRQ��'pILQLU�OHV�OLPLWHV�G¶XQH�WHOOH�UHVSRQVDELOLWp�pWDLW�DXVVLSUREOpPDWLTXH�
¬�OD�SDJH������LO�HVW�TXHVWLRQ�GH�O¶pPHUJHQFH�GH�OD�UHVSRQVDELOLWp�GpOLFWXHOOH�SRXU�OHVQHJOLJHQW�VWDWHPHQWV �

2QH�UHDVRQ�IRU�WKH�VOXJJLVK�GHYHORSPHQW�RI�OLDELOLW\�IRU�FDUHOHVV�ZRUGV�ZDV�WKDW�WKH�ORVVHVLQFXUUHG�ZHUH�QRUPDOO\�HFRQRPLF��D�W\SH�RI�LQMXU\�WKDW�WKH�FRXUWV�W\SLFDOO\�DSSURDFKHG�ZLWK�DQH[FHVV�RI�FDXWLRQ��7KH�FRXUWV��KRZHYHU��GLG�QRW�KHVLWDWH�WR�LPSRVH�OLDELOLW\�ZKHQ�QHJOLJHQWUHSUHVHQWDWLRQV�OHG�WR�SHUVRQDO�LQMXU\�RU�SURSHUW\�GDPDJHV�
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'DQV�XQH�DIIDLUH�UHODWLYHPHQW�UpFHQWH��4XHHQ�F��&RJQRV�,QF���>����@���5�&�6������S������OD�&RXU�VXSUrPH�HIIHFWXH�XQH�UpYLVLRQ�GX�GURLW�TXL�UpJLW�OHV�QHJOLJHQW�PLVUHSUHVHQWDWLRQV�/H�MXJH�,$&2%8&&, UpVXPH�DLQVL�OD�MXULVSUXGHQFH�HW�OHV�FLQT�FRQGLWLRQV�JpQpUDOHV�GH�ODUHVSRQVDELOLWp�GpOLFWXHOOH�SRXU�OHV�QHJOLJHQW�PLVUHSUHVHQWDWLRQV �
����LO�GRLW�\�DYRLU�XQH�REOLJDWLRQ�GH�GLOLJHQFH�IRQGpH�VXU�XQ�© OLHQ�VSpFLDO ª�HQWUH�O¶DXWHXU�HW�OHGHVWLQDWDLUH�GH�OD�GpFODUDWLRQ������OD�GpFODUDWLRQ�HQ�TXHVWLRQ�GRLW�rWUH�IDXVVH��LQH[DFWH�RXWURPSHXVH������O¶DXWHXU�GRLW�DYRLU�DJL�G¶XQH�PDQLqUH�QpJOLJHQWH������OH�GHVWLQDWDLUH�GRLW�V¶rWUH�ILpG¶XQH�PDQLqUH�UDLVRQQDEOH�j�OD�GpFODUDWLRQ�LQH[DFWH�IDLWH�SDU�QpJOLJHQFH��HW�����OH�IDLW�TXH�OHGHVWLQDWDLUH�V¶HVW�ILp�j�OD�GpFODUDWLRQ�GRLW�OXL�rWUH�SUpMXGLFLDEOH�HQ�FH�VHQV�TX¶LO�GRLW�DYRLU�VXEL�XQSUpMXGLFH�

6HORQ�/,1'(1��FHW�pQRQFp�H[SULPH�OD�ORL�FDQDGLHQQH�j�O¶KHXUH�DFWXHOOH��HW�LO�HVW�VXLYL�SDUOHV�WULEXQDX[�HW�OHV�DXWHXUV�
/(6�e48,9$/(176

1RXV�QH�UHFRPPDQGRQV�SDV�GH�UHQGUH�UHSUHVHQWDWLRQ SDU�© GpFODUDWLRQ ª�WRXW�FRXUW�PDOJUp�O¶XVDJH�j�OD�&RXU�VXSUrPH�GX�&DQDGD���SXLVTXH�FH�WHUPH�VHUW�j�UHQGUH�OHJpQpULTXH�VWDWHPHQW HW�DXVVL�GHFODUDWLRQ��¬�QRWUH�DYLV��© GpFODUDWLRQ ª�PDQTXHUDLW�GHVSpFLILFLWp�
/D�/RL�VXU�OD�UpIRUPH�GX�GURLW GX�1RXYHDX�%UXQVZLFN�HPSORLH�© UHSUpVHQWDWLRQ ª�FRPPH�RQ�OH�IDLW�VRXYHQW�DX�&DQDGD�GDQV�OHV�PLOLHX[�MXULGLTXHV��H[��© /HV�PRWV�µTXH�FHGHUQLHU�DLW�VX�RX�QRQ�TXH�OD�GpFODUDWLRQ�pWDLW�IDXVVH�RX�WURPSHXVH¶�pOLPLQHQW�OH�FDUDFWqUHLQWHQWLRQQHO��IUDXGXOHX[�RX�YRORQWDLUH�GH�OD�IDXVVH�UHSUpVHQWDWLRQ� ª���PDLV�DXFXQ�GHVGLFWLRQQDLUHV�IUDQoDLV�FRQVXOWpV�QH�UHFHQVH�FHWWH�DFFHSWLRQ��3RXU�OH�PRPHQW�HQ�WRXW�FDV�F¶HVW��VHPEOH�W�LO��XQ�DQJOLFLVPH�j�pYLWHU�
/H�&77-�D�UHFRPPDQGp�MXVTX¶LFL�O¶HPSORL�GX�WHUPH�© DVVHUWLRQ ª��V¶LQVSLUDQW�GH�ODGpILQLWLRQ�VXLYDQWH�GX�3HWLW�5REHUW ������ ��© 3URSRVLWLRQ��TXL�GDQV�VD�IRUPH��SHXW�rWUHDIILUPDWLYH�RX�QpJDWLYH��TXH�O
RQ�DYDQFH�HW�TXH�O
RQ�VRXWLHQW�FRPPH�YUDLH� ª�&HWWHGpILQLWLRQ��LO�HVW�YUDL��Q¶pYRTXH�SDV�SUpFLVpPHQW�O¶LQWHQWLRQ�RX�O¶HIIHW�G¶LQFLWDWLRQ�TXHUHQIHUPH�OH�WHUPH�UHSUHVHQWDWLRQ��1pDQPRLQV��RQ�SHXW�GLUH�TXH�OH�IDLW�TXH�O¶DXWHXU�GHO¶DVVHUWLRQ�VRXWLHQW�SDU�GpILQLWLRQ�OD�YpUDFLWp�GH�FH�TX¶LO�DYDQFH�HQWUDvQH�HQ�TXHOTXH�VRUWHXQH�IRUPH�G¶LQFLWDWLRQ�j�\�IDLUH�IRL�HW�j�DJLU�HQ�FRQVpTXHQFH��2Q�QRXV�D�VXJJpUp��SRXUFODULILHU�OD�QRWLRQ��© DVVHUWLRQ��RX GpFODUDWLRQ��LQFLWDWLYH ª��F¶HVW�XQH�ERQQH�VXJJHVWLRQ�PDLV�QRXV�SUpIpURQV�pYLWHU��DXWDQW�TXH�SRVVLEOH��OHV�pTXLYDOHQWV�FRQVWUXLWV�j�O¶DLGH�GHTXDOLILFDWLIV�j�IRQFWLRQ�H[SOLFDWLYH��(Q�O¶RFFXUUHQFH��PrPH�VL�RQ�IDLW�VRXYHQW�DOOXVLRQ�GDQV�OHV�pFULWV��DX�FDUDFWqUH�LQFLWDWLI�GH�OD�UHSUHVHQWDWLRQ��LO�Q¶HVW�SDV�V�U�TXH�FH�VRLW�Oj�OHFDUDFWqUH�TXL�HQ�GpILQLW�O¶HVVHQFH�PrPH�
/¶XVDJH�GX�PRW�© DVVHUWLRQ ª�FRPSRUWH�XQ�SHWLW�SUREOqPH�FHSHQGDQW ��F¶HVW�TXH�FHVXEVWDQWLI�Q¶D�SDV�GH�IRUPH�YHUEDOH�FRUUHVSRQGDQWH�SRXU�UHQGUH�WR�UHSUHVHQW �D�IDFW�� ,OIDXW�DORUV�UHFRXULU�j�XQ�DXWUH�YHUEH�FRPPH�© SUpVHQWHU ª��,O�IDXW�GLUH�QpDQPRLQV�TXH�OHYHUEH�UHSUHVHQW QH�UHYrW�SDV�OH�PrPH�GHJUp�GH�WHFKQLFLWp�HW�GH�SUpFLVLRQ�TXH�OH�VXEVWDQWLIUHSUHVHQWDWLRQ�
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3RXU�UHQGUH�PLVUHSUHVHQWDWLRQ��QRXV�DYRQV�SUpIpUp�OH�TXDOLILFDWLI�© LQH[DFW ª�DX[DGMHFWLIV�© IDX[ ª�HW�© WURPSHXU ª�UHFHQVpV�GDQV�OHV�ORLV�GX�1RXYHDX�%UXQVZLFN��,O�QRXVSDUDvW�VRXKDLWDEOH�HQ�SULQFLSH�GH�UpVHUYHU�© IDX[ ª�SRXU�IDOVH �FRPPH�GDQV�IDOVHUHSUHVHQWDWLRQ���HW�© WURPSHXU ª�SRXU�GHFHSWLYH�
4XRLTXH�UHSUHVHQWDWLRQ�RI�IDFW HW�UHSUHVHQWDWLRQ�RI�ODZ VH�UHQGHQW�QDWXUHOOHPHQW�HW�VDQVGLIILFXOWp�SDU�© DVVHUWLRQ�GH�IDLW ª�HW�© DVVHUWLRQ�GH�GURLW ª��PLVUHSUHVHQWDWLRQ�RI�IDFW HWPLVUHSUHVHQWDWLRQ�RI�ODZ SRVHQW�SUREOqPH�VL�RQ�GpFLGH�GH�OHV�UHQGUH�SDU�© DVVHUWLRQLQH[DFWH�GH�IDLW ª�HW�© DVVHUWLRQ�LQH[DFWH�GH�GURLW ª��SDUFH�TX¶LO�Q¶HVW�SDV�FODLU�DORUV�VL�OHVpOpPHQWV�© GH�IDLW ª�HW�© GH�GURLW ª�TXDOLILHQW�O¶DVVHUWLRQ�FRPPH�WHOOH�RX�O¶LQH[DFWLWXGH�3RXU�pYLWHU�FHWWH�DPELJXwWp��OH�FRPLWp�GH�QRUPDOLVDWLRQ�SURSRVH�SRXU�FHV�GHX[�YHGHWWHVOHV�pTXLYDOHQWV�© DVVHUWLRQ�IDFWXHOOH�LQH[DFWH ª�HW�© DVVHUWLRQ�MXULGLTXH�LQH[DFWH ª��WRXW�HQPDLQWHQDQW�© DVVHUWLRQ�GH�IDLW ª�HW�© DVVHUWLRQ�GH�GURLW ª�SRXU�UHSUHVHQWDWLRQ�RI�IDFW HWUHSUHVHQWDWLRQ�RI�ODZ��/HV�IRUPHV�LQYHUVpHV�© DVVHUWLRQ�LQH[DFWH�IDFWXHOOH ª�HW�© DVVHUWLRQLQH[DFWH�MXULGLTXH ª�RQW�DXVVL�pWp�HQYLVDJpHV��PDLV�pFDUWpHV�SDUFH�TX¶RQ�D�MXJp�TXH�OHVDVVHUWLRQV�pWDLHQW�G¶DERUG�IDFWXHOOHV�RX�MXULGLTXHV�DYDQW�G¶rWUH�TXDOLILpHV�G¶LQH[DFWHV�
3RXU�UHQGUH�O¶pOpPHQW�QHJOLJHQW GDQV�QHJOLJHQW�UHSUHVHQWDWLRQ��HWF���OD�&RXU�VXSUrPH�GX&DQDGD�WURXYH�QpFHVVDLUH�GH�GLUH�© IDLWH�SDU�QpJOLJHQFH ª��1RXV�FUR\RQV�SRXYRLU�GLUH© QpJOLJHQWH ª�WRXW�FRXUW��2Q�WURXYH�XQ�VHQV�pWHQGX�GX�PRW�© QpJOLJHQW ª�GpILQL�DLQVL�GDQVOH�*UDQG�5REHUW �

4XL�PDUTXH��WUDKLW�OD�QpJOLJHQFH��*HVWH�QpJOLJHQW� 'pPDUFKH�QpJOLJHQWH�
2Q�SHXW�GRQF�YUDLVHPEODEOHPHQW�GLUH�© DVVHUWLRQ�QpJOLJHQWH ª�
3RXU�UHQGUH�O¶pOpPHQW�LQQRFHQW GDQV�LQQRFHQW�PLVUHSUHVHQWDWLRQ��QRXV�DYRQV�KpVLWp�DXGpSDUW�HQWUH�© GH�ERQQH�IRL ª��VROXWLRQ�GH�OD�&RXU�VXSUrPH�HW�GX�9RFDEXODLUH GX�&77-��© QRQ�IUDXGXOHXVH ª��© VDQV�IDXWH ª��© IDLWH�LQQRFHPPHQW ª�HW�© LQQRFHQWH ª�WRXW�FRXUW�1RXV�pFDUWHULRQV�OH�WRXU�© GH�ERQQH�IRL ª�SRXU�JDUGHU�GLVWLQFWV��PDOJUp�OHXU�DSSDUHQWHSUR[LPLWp��OHV�FRQFHSWV�GH�PLVUHSUHVHQWDWLRQ�PDGH�LQ�JRRG�IDLWK�HW�GH�LQQRFHQWPLVUHSUHVHQWDWLRQ��'H�PrPH��© QRQ�IUDXGXOHX[ ª�VHUW�GpMj�j�UHQGUH�QRQ�IUDXGXOHQWPLVUHSUHVHQWDWLRQ��4XDQW�j�© VDQV�IDXWH ª��QRXV�DYRQV�WURXYp�TXHOTXHV�RFFXUUHQFHV�GHIDXOWOHVV�PLVUHSUHVHQWDWLRQ GDQV�GHV�FRQWH[WHV�DXWUHV�TXH�MXULGLTXHV�HW�LO�Q¶HVW�SDVLPSHQVDEOH�TX¶RQ�WRPEH�XQ�MRXU�VXU�OH�PrPH�WHUPH�RX�XQ�WHUPH�VLPLODLUH��H[��QR�IDXOWPLVUHSUHVHQWDWLRQ��HQ�FRPPRQ�ODZ�
5HVWHQW�© IDLWH�LQQRFHPPHQW ª�HW�© LQQRFHQWH ª��TXL�RQW�OH�PpULWH�G¶pFDUWHU�WRXWHDPELJXwWp��3HXW�RQ�GLUH�© LQQRFHQWH ª�WRXW�FRXUW"�(Q�SULQFLSH��RXL��9RLFL XQ�H[WUDLW�GX*UDQG�5REHUW DX�VXMHW�GX�WHUPH�© LQQRFHQW ª�FRPPH�VXMHW�GH�FKRVH �

4XL�Q
HVW�SDV�EOkPDEOH��QH�IDLW�SDV�OH�PDO���«��0RW�LQQRFHQW�
6L�RQ�SHXW�GLUH�© PRW�LQQRFHQW ª��SRXUTXRL�QH�SDUOHUDLW�RQ�SDV�G¶© DVVHUWLRQ�LQQRFHQWH ª"2U��OH�SUREOqPH�Q¶HVW�SDV�Oj��j�QRWUH�DYLV��PDLV�GX�IDLW�GH�O¶LQVHUWLRQ�GX�PRW�© LQH[DFWH ª�/H�WRXU�© DVVHUWLRQ�LQH[DFWH�LQQRFHQWH ª�SDUDvW�FXULHX[��2Q�SRXUUDLW�GLUH�© DVVHUWLRQ
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LQH[DFWH�PDLV�LQQRFHQWH ª��7DQW�TX¶j�DOORQJHU�O¶H[SUHVVLRQ��QRXV�DLPRQV�DXWDQW�FKRLVLU© DVVHUWLRQ�LQH[DFWH�IDLWH�LQQRFHPPHQW ª��TXL�VHUDLW�G¶DLOOHXUV�OH�SHQGDQW��VXU�OH�SODQV\QWD[LTXH��j�© DVVHUWLRQ�IDLWH�GH�ERQQH�IRL ª�
$X[�ILQV�GH�OD�QRUPDOLVDWLRQ��QRXV�QH�UHWLHQGURQV�TXH�OHV�WHUPHV�SDUDLVVDQW�GDQV�OHWDEOHDX�TXL�VXLW��GHV�VXJJHVWLRQV�SRXYDQW�pYHQWXHOOHPHQW�V¶DMRXWHU�VRXV�IRUPH�GH�QRWHVSRXU�OD�WUDGXFWLRQ�GHV�IRUPHV�YHUEDOHV�>H[��© SUpVHQWHU��XQ�IDLW��GH�PDQLqUH�LQH[DFWH ªSRXU�WR�PLVUHSUHVHQW@��4XDQW�DX[�FRPSRVpV�GX�PRW�VWDWHPHQW��QRXV�QH�SHQVRQV�SDV�TX¶LOVPpULWHQW�G¶rWUH�QRUPDOLVpV�GDQV�OH�FDGUH�GX�YRFDEXODLUH�GHV�FRQWUDWV�HW�GHV�GpOLWV��VL�FHQ¶HVW�PLVVWDWHPHQW�HW�FRQWUDFWXDO�VWDWHPHQW��TXL�SHUPHWWHQW�GH�PLHX[�DSSUpFLHU�ODGLIIpUHQFH�DYHF�PLVUHSUHVHQWDWLRQ�

7$%/($8�5e&$3,78/$7,)
FRQWUDFWXDO�VWDWHPHQW
127(��,QFOXGHV�UHSUHVHQWDWLRQV�DQG�WHUPV�

GpFODUDWLRQ�FRQWUDFWXHOOH �Q�I��
127$��6¶HQWHQG�QRWDPPHQW�GHV�DVVHUWLRQVHW�GHV�>WHUPV@�IDOVH�UHSUHVHQWDWLRQ

6HH�UHSUHVHQWDWLRQ
6HH�DOVR�PLVUHSUHVHQWDWLRQ

IDXVVH�DVVHUWLRQ �Q�I��
9RLU�DVVHUWLRQ
9RLU�DXVVL�DVVHUWLRQ�LQH[DFWHIUDXGXOHQW�PLVUHSUHVHQWDWLRQ

6HH�PLVUHSUHVHQWDWLRQ
6HH�DOVR�IUDXGXOHQW�UHSUHVHQWDWLRQ
$17�QRQ�IUDXGXOHQW�PLVUHSUHVHQWDWLRQ
',67�QHJOLJHQW�PLVUHSUHVHQWDWLRQ

DVVHUWLRQ�IUDXGXOHXVH�HW�LQH[DFWH �Q�I��
9RLU�DVVHUWLRQ�LQH[DFWH
9RLU�DXVVL�DVVHUWLRQ�IUDXGXOHXVH
$17�DVVHUWLRQ�LQH[DFWH�QRQ�IUDXGXOHXVH
',67�DVVHUWLRQ�QpJOLJHQWH�HW�LQH[DFWH

IUDXGXOHQW�UHSUHVHQWDWLRQ
6HH�UHSUHVHQWDWLRQ
6HH�DOVR�IUDXGXOHQW�PLVUHSUHVHQWDWLRQ
',67�QHJOLJHQW�UHSUHVHQWDWLRQ

DVVHUWLRQ�IUDXGXOHXVH �Q�I��
9RLU�DVVHUWLRQ
9RLU�DXVVL�DVVHUWLRQ�IUDXGXOHXVH�HW�LQH[DFWH
',67�DVVHUWLRQ�QpJOLJHQWH
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KRQHVW�PLVUHSUHVHQWDWLRQ
6HH�PLVUHSUHVHQWDWLRQ
6HH�DOVR�PLVUHSUHVHQWDWLRQ�PDGH�LQ�JRRGIDLWK��QRQ�IUDXGXOHQW�PLVUHSUHVHQWDWLRQ

DVVHUWLRQ�VLQFqUH�PDLV�LQH[DFWH �Q�I��
9RLU�DVVHUWLRQ�LQH[DFWH
9RLU�DXVVL�DVVHUWLRQ�LQH[DFWH�IDLWH�GH�ERQQHIRL��DVVHUWLRQ�LQH[DFWH�QRQ�IUDXGXOHXVH

LQQRFHQW�PLVUHSUHVHQWDWLRQ
6HH�PLVUHSUHVHQWDWLRQ
127(��7HUP�GHQRWHV�PLVUHSUHVHQWDWLRQWKDW�LV�QHLWKHU�IUDXGXOHQW�QRU�QHJOLJHQW�

DVVHUWLRQ�LQH[DFWH�IDLWH�LQQRFHPPHQW�Q�I��
127$��6¶HQWHQG�G¶XQH�DVVHUWLRQ�LQH[DFWHPDLV�QL�IUDXGXOHXVH��QL�QpJOLJHQWH�
9RLU�DVVHUWLRQ�LQH[DFWHPHUH�UHSUHVHQWDWLRQ

6HH�UHSUHVHQWDWLRQ
$17�WHUP

VLPSOH�DVVHUWLRQ �Q�I��
9RLU�DVVHUWLRQ
$17�>WHUP@PLVUHSUHVHQWDWLRQ

127(��7\SH�RI�PLVVWDWHPHQW�
6HH�UHSUHVHQWDWLRQ
6HH�DOVR�IDOVH�UHSUHVHQWDWLRQ

DVVHUWLRQ�LQH[DFWH �Q�I��
127$��*HQUH�GH�GpFODUDWLRQ�LQH[DFWH��/HYHUEH�FRUUHVSRQGDQW PLVSUHVHQW SHXW�VHUHQGUH�SDU�© SUpVHQWHU��XQ�IDLW��GH�PDQLqUHLQH[DFWH ª�
9RLU�DVVHUWLRQ
9RLU�DXVVL�IDXVVH�DVVHUWLRQPLVUHSUHVHQWDWLRQ�PDGH�LQ�JRRG�IDLWK

6HH�PLVUHSUHVHQWDWLRQ
6HH�DOVR�KRQHVW�PLVUHSUHVHQWDWLRQ��QRQ�IUDXGXOHQW�PLVUHSUHVHQWDWLRQ

DVVHUWLRQ�LQH[DFWH�IDLWH�GH�ERQQH�IRL �Q�I��
9RLU�DVVHUWLRQ�LQH[DFWH
9RLU�DXVVL�DVVHUWLRQ�VLQFqUH�PDLV�LQH[DFWH�DVVHUWLRQ�LQH[DFWH�QRQ�IUDXGXOHXVHPLVUHSUHVHQWDWLRQ�RI�IDFW

6HH�PLVUHSUHVHQWDWLRQ
$17�PLVUHSUHVHQWDWLRQ�RI�ODZ

DVVHUWLRQ�IDFWXHOOH�LQH[DFWH �Q�I��
9RLU�DVVHUWLRQ�LQH[DFWH
$17�DVVHUWLRQ�MXULGLTXH�LQH[DFWHPLVUHSUHVHQWDWLRQ�RI�ODZ

6HH�PLVUHSUHVHQWDWLRQ
$17�PLVUHSUHVHQWDWLRQ�RI�IDFW

DVVHUWLRQ�MXULGLTXH�LQH[DFWH �Q�I��
9RLU�DVVHUWLRQ�LQH[DFWH
$17�DVVHUWLRQ�IDFWXHOOH�LQH[DFWH



�

PLVVWDWHPHQW GpFODUDWLRQ�LQH[DFWH �Q�I��QHJOLJHQW�PLVUHSUHVHQWDWLRQ
6HH�PLVUHSUHVHQWDWLRQ
6HH�DOVR�QHJOLJHQW�UHSUHVHQWDWLRQ
$17�QRQ�QHJOLJHQW�PLVUHSUHVHQWDWLRQ
',67�IUDXGXOHQW�PLVUHSUHVHQWDWLRQ

DVVHUWLRQ�QpJOLJHQWH�HW�LQH[DFWH �Q�I��
9RLU�DVVHUWLRQ�LQH[DFWH��DVVHUWLRQQpJOLJHQWH
9RLU�DXVVL�DVVHUWLRQ�QpJOLJHQWH
$17�DVVHUWLRQ�LQH[DFWH�QRQ�QpJOLJHQWH
',67�DVVHUWLRQ�IUDXGXOHXVH�HW�LQH[DFWHQHJOLJHQW�UHSUHVHQWDWLRQ

6HH�UHSUHVHQWDWLRQ
6HH�DOVR�QHJOLJHQW�PLVUHSUHVHQWDWLRQ
$17�QRQ�QHJOLJHQW�UHSUHVHQWDWLRQ
',67�IUDXGXOHQW�UHSUHVHQWDWLRQ

DVVHUWLRQ�QpJOLJHQWH �Q�I��
9RLU�DVVHUWLRQ
9RLU�DXVVL�DVVHUWLRQ�QpJOLJHQWH�HW�LQH[DFWH
$17�DVVHUWLRQ�QRQ�QpJOLJHQWH
',67�DVVHUWLRQ�IUDXGXOHXVH

QRQ�IUDXGXOHQW�PLVUHSUHVHQWDWLRQ
6HH�PLVUHSUHVHQWDWLRQ
6HH�DOVR�KRQHVW�PLVUHSUHVHQWDWLRQ�PLVUHSUHVHQWDWLRQ�PDGH�LQ�JRRG�IDLWK
$17�IUDXGXOHQW�PLVUHSUHVHQWDWLRQ
',67�QRQ�QHJOLJHQW�PLVUHSUHVHQWDWLRQ

DVVHUWLRQ�LQH[DFWH�QRQ�IUDXGXOHXVH �Q�I��
9RLU�DVVHUWLRQ�LQH[DFWH
9RLU�DXVVL�DVVHUWLRQ�VLQFqUH�PDLV�LQH[DFWH�DVVHUWLRQ�LQH[DFWH�IDLWH�GH�ERQQH�IRL
$17�DVVHUWLRQ�IUDXGXOHXVH�HW�LQH[DFWH
',67�DVVHUWLRQ�LQH[DFWH�QRQ�QpJOLJHQWHQRQ�QHJOLJHQW�PLVUHSUHVHQWDWLRQ

6HH�PLVUHSUHVHQWDWLRQ$17�QHJOLJHQW�PLVUHSUHVHQWDWLRQ
',67�QRQ�IUDXGXOHQW�PLVUHSUHVHQWDWLRQ

DVVHUWLRQ�LQH[DFWH�QRQ�QpJOLJHQWH �Q�I��
9RLU�DVVHUWLRQ�LQH[DFWH��DVVHUWLRQ�QRQQpJOLJHQWH
$17�DVVHUWLRQ�QpJOLJHQWH�HW�LQH[DFWH
',67�DVVHUWLRQ�LQH[DFWH�QRQ�IUDXGXOHXVHQRQ�QHJOLJHQW�UHSUHVHQWDWLRQ

6HH�UHSUHVHQWDWLRQ
$17�QHJOLJHQW�UHSUHVHQWDWLRQ
',67�QRQ�IUDXGXOHQW�UHSUHVHQWDWLRQ

DVVHUWLRQ�QRQ�QpJOLJHQWH �Q�I��
9RLU�DVVHUWLRQ
$17�DVVHUWLRQ�QpJOLJHQWH
',67��DVVHUWLRQ�QRQ�IUDXGXOHXVH
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SUH�FRQWUDFWXDO�UHSUHVHQWDWLRQ
6HH�UHSUHVHQWDWLRQ

DVVHUWLRQ�SUpFRQWUDFWXHOOH �Q�I��
9RLU�DVVHUWLRQUHSUHVHQWDWLRQ

127(��1RW�DOO�FRQWUDFWXDO�VWDWHPHQWV�DUHUHSUHVHQWDWLRQV�
DVVHUWLRQ �Q�I��
127$��/HV�GpFODUDWLRQV�FRQWUDFWXHOOHV�QHVRQW�SDV�WRXWHV�GHV�DVVHUWLRQV�UHSUHVHQWDWLRQ�E\�FRQGXFW

6HH�UHSUHVHQWDWLRQ
DVVHUWLRQ�UpVXOWDQW�GX�FRPSRUWHPHQW�Q�I��
9RLU�DVVHUWLRQUHSUHVHQWDWLRQ�RI�IDFW

6HH�UHSUHVHQWDWLRQ
$17�UHSUHVHQWDWLRQ�RI�ODZ

DVVHUWLRQ�GH�IDLW �Q�I��
9RLU�DVVHUWLRQ
$17�DVVHUWLRQ�GH�GURLWUHSUHVHQWDWLRQ�RI�ODZ

6HH�UHSUHVHQWDWLRQ
$17�UHSUHVHQWDWLRQ�RI�IDFW

DVVHUWLRQ�GH�GURLW �Q�I��
9RLU�DVVHUWLRQ
$17�DVVHUWLRQ�GH�IDLW


